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Important Information

(1) These presentation materials (“Presentation Materials”) are for information purposes only and do not constitute an offer or invitation to subscribe for or purchase any securities, and
neither the Presentation Materials nor anything contained herein nor the fact of their distribution shall form the basis of or be relied on in connection with or act as any inducement to enter
into any contract or commitment whatsoever.

(2) The Presentation Materials contain only a synopsis of more detailed information published in relation to the matters described therein and accordingly no reliance may be placed for any
purpose whatsoever on the sufficiency or completeness of such information and to do so could potentially expose you to a significant risk of losing all of the property invested by you or the
incurring by you of additional liability. Any proposals in the Presentation Materials are preliminary. The information contained in the Presentation Materials is for background purposes only
and is subject to updating, completion, revision, amendment and verification, which may result in material changes. Some of the statements made in the presentation represent the opinion
of the directors, consultants or Joint Venture partner of Pantheon Resources plc (“Pantheon” or “the Company”). No reliance should be placed on any of the information and no
representation or warranty, express or implied, is given by the Company, its directors, consultants or Joint Venture partner, as to the accuracy of the information or opinions contained in this
document and, save in respect of fraud, no liability is accepted by the Company or any of their respective directors, members, officers, employees, agents or advisers for any such
information or opinions.

(3) Certain forward looking statements may be contained in the Presentation Materials. Words such as “expect(s)”, “project(s)”, “believe(s)”, “forecast(s)”, “may”, “anticipate(s)” and similar
expressions are intended to identify forward-looking statements. Although the Company believes that the expectations, assumptions, statements, projections, beliefs and opinions reflected
in such forward-looking statements are reasonable, no assurance can be given that such expectations will prove to be accurate. Accordingly, results could differ materially from those
expected, projected, assumed or believed as a result of, among other factors, changes in economic and market conditions, changes in the regulatory environment and other business and
operational risks, both known and unknown, risks associated with equipment procurement and equipment failure and the risks referred to in Pantheon’s financial reports and AIM Admission
document. Forward-looking statements contained in this document regarding past trends or activities should not be taken as a representation that such trends or activities will continue in
the future. Although the Company has attempted to take into account important factors that could cause actual costs or results to differ materially, there may be other factors that cause
costs of the Company’s programme or results not to be anticipated, estimated or intended. There can be no assurance that such statements will prove to be accurate as actual results and
future events could differ materially from those anticipated in such statements. The Company does not undertake any obligation to update or revise any forward-looking statements,
whether as a result of new information, circumstances, future events or otherwise. You should not place undue reliance on forward-looking statements, which speak only as of the date of
the Presentation Materials.

(4) The estimates and ranges in relation to the potential of the Joint Venture’s Tyler County assets, including the Woodbine target, are conceptual in nature and, given they relate to
exploration targets yet to be drilled, should not be misconstrued as an official or independently-audited estimate of reserve, resource or valuation made in accordance with the guidelines of
the Society of Petroleum Engineers (or any other recognised guidelines). There has been insufficient exploration on Joint Venture’s Tyler County acreage to date to officially define a
reserve or resource and there can be no guarantee that future drilling will result in the determination of such a reserve or resource.

(5) Neither this document, nor any copy of it, in whole or in part, may be taken or transmitted in, into or from, any jurisdiction where to do so would constitute a violation of relevant laws or
regulations of that jurisdiction.

(6) The Presentation Materials have been prepared in accordance with English law and the English courts will have exclusive jurisdiction over any disputes arising from or connected with
the Presentation Materials.

(7) By receiving any of the Presentation Materials you agree to be bound by the foregoing provisions. (‘

Information in the Presentation Materials has been reviewed by Jay Cheatham, who has over 35 years’ relevant experience in the sector. L)\ PANTHEON
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The Year In Review

Austin Chalk — geologically unchanged since VRU#1

Company believes current market valuation is underpinned by potential of Austin Chalk alone.

Woodbine — materially upgraded in 2012
Comprehensive two year regional study completed.
Risk continued to fall and reserve potential improved as study progressed throughout 2012.
Significantly increased understanding of Woodbine geology.
JV believes Tyler County may contain a similar size field to the prolific Double A Wells field
(c. 90 mmboe produced to date).

No drilling in 2012

US natural gas price deteriorated further, reaching a 10 year low in April.

Drilling costs declined from record highs but lagged falling US natural gas prices.
Peer group that ignored this trend destroyed value through major asset write-downs.
Farm-out negotiations continued on basis of new enhanced geological data.

JV targeting KF#1H to spud in first quarter 2013
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Oil to Gas price ratio

Historical Oil to US Natural Gas price ratio broke down. This contributed to delays.

Ratio of Crude Oil to Henry Hub Natural Gas
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Natural Gas & QOil Price Chart

Historic QOil to Gas price ratio broke down due to pursuit of shale gas
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Current Status
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Regional Map
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Regional Woodbine/Tuscaloosa Trend

Tyler County JV is a conventional geological trend with a conventional sandstone and a potential high recovery

factor (‘
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Tyler County Brookeland
Field Austin Chalk Production
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Potential for Horizontal Completion

Using Unconventional Technology to Optimize Production and Cost
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The seismically defined 1,375 acre area in the Double A
Wells field has, to date, produced 6.6 million bo and 112
bcfg from 10 vertical well penetrations. Adjacent
horizontal Austin Chalk wells (same pressure regime)
have been drilled utilizing single 8,000 ft. laterals.

Vision believes that as few as 2 such laterals employed
in the Woodbine interval could drain the feature more
effectively.
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Woodbine/Eagleford Wells — Production Front End Loaded

Double A Wells Field Percent of EUR by Year of Production
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Vision LP2 Well Analysis

Vision-LP2 Well
Percentage of EUR vs. Time
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According to EIA Form 914, the State of Texas accounted for 29.3% of U.S.

natural gas production for August 2012

Cumulative Percent 1H 2012 Gas Production and
Gas Well Count
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Rig Count and Gas Price Relationship

Baker Hughes U.S. Domestic Rig Count vs. Wellhead Price (EIA)
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US Shale Play Gas Rig Count — Declining. Rig Rates falling.

Major U.S. Shale Play Gas Rig Count
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Industry Write Downs in 2012 to date

14 December 2012

Apache

BG Group
BHP

BP
Chesapeake
Devon
Encana
Ultra

US$0.5bn
US$1.3bn
US$2.4bn
US$1.0bn
US$3.3bn
US$1.1bn
US$1.7bn
US$1.1bn
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JV targetting KF#1H to spud in first quarter 2013.
Woodbine play has been materially upgraded.

Conventional sandstone with potential high recovery factor in
conventional geological trend.

JV believe Tyler County acreage has potential to contain similar
size field to Double A Wells fields (c.90mmboe).
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Pantheon Resources plc

Corporate
Shares on Issue 102,099,770
OptiOﬂS on Issue 2,100,000 (exercise prices ranging £0.30 to £0.60)
Market Capitalisation £14.8m (@ £0.145/share)
Cash on Hand*** £1.95m
Prepayments & Back costs* £2m (US$2.98m)
Enterprise Value £12.85m (excl. Prepayments & back costs)
Running Costs* (Admin) £0.7m
* As at 30 June 2012

“* Note that up to US$2.5m of back costs will be rebated if next well successful.
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Background

Primary Asset

25% Working Interest in Tyler County JV.

c.+30,000 acres - onshore, East Texas.

2 Main plays: (1) Shallower Austin Chalk — natural gas.
(2) Woodbine — condensate (liquids).

High Quality Partners
Vision Operating LLC &

Kaiser Francis Oil Company 75% Private company owned by George Kaiser

“Amongst worlds biggest private energy
producers” Forbes 400, Oct 2009.

Pantheon Resources plc 25%
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THE END
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Executive Short Term Incentive Scheme
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Incentive Scheme Indicative Time Line

2013 2014

Jan-Feb | Mar-Apr | May-Jun| Jul-Aug| Sep-Oct|Nov-Dec| Jan-Feb| Mar-Apr| May-Jun| Jul-AugSep-Oct [Nov-Dec

Drill, Complete
& Hook Up /

6 Month Production /

Hire Consultants /

Report Complete
Book Reserves

Publish Annual

Report
Earliest
Payment
@
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Incentive Scheme Example

Working Example - Normal operations

Value of Net Booked Reserves to Gross Payout from Incentive

Company* scheme to be shared amongst all
participants

US$10m US$0.225m

US$50m US$1.125m

US$100m US$2.250m

* Net Booked Reserves is determined by an independent consultant in accordance with the classifications
mandated by the Society of Petroleum Engineers (SPE).
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Incentive Scheme Example

Working Example - Takeover situation

Value of Market Premium Gross Payout from
Previous Net Capitalisation | Achieved Incentive scheme to
Booked at Takeover be shared amongst
Reserves (after deducting all participants

net working

capital)
US$10m US$25m US$15m US$0.33m
US$10m US$50m US$40m US$0.9m
US$10m US$100m US$90m US$2.0m
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