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Important Information

(1) These presentation materials (“Presentation Materials”) are for information purposes only and do not constitute an offer or invitation to subscribe for or purchase any securities, and
neither the Presentation Materials nor anything contained herein nor the fact of their distribution shall form the basis of or be relied on in connection with or act as any inducement to enter
into any contract or commitment whatsoever.

(2) The Presentation Materials contain only a synopsis of more detailed information published in relation to the matters described therein and accordingly no reliance may be placed for
any purpose whatsoever on the sufficiency or completeness of such information and to do so could potentially expose you to a significant risk of losing all of the property invested by you
or the incurring by you of additional liability. Any proposals in the Presentation Materials are preliminary. The information contained in the Presentation Materials is for background
purposes only and is subject to updating, completion, revision, amendment and verification, which may result in material changes. Some of the statements made in the presentation
represent the opinion of the directors, consultants or Joint Venture partner of Pantheon Resources plc (“Pantheon” or “the Company”). No reliance should be placed on any of the
information and no representation or warranty, express or implied, is given by the Company, its directors, consultants or Joint Venture partner, as to the accuracy of the information or
opinions contained in this document and, save in respect of fraud, no liability is accepted by the Company or any of their respective directors, members, officers, employees, agents or
advisers for any such information or opinions.

(3) Certain forward looking statements may be contained in the Presentation Materials. Words such as “expect(s)”, “project(s)”, “believe(s)”, “forecast(s)”, “may”, “anticipate(s)” and similar
expressions are intended to identify forward-looking statements. Although the Company believes that the expectations, assumptions, statements, projections, beliefs and opinions
reflected in such forward-looking statements are reasonable, no assurance can be given that such expectations will prove to be accurate. Accordingly, results could differ materially from
those expected, projected, assumed or believed as a result of, among other factors, changes in economic and market conditions, changes in the regulatory environment and other
business and operational risks, both known and unknown, risks associated with equipment procurement and equipment failure and the risks referred to in Pantheon’s financial reports and
AIM Admission document. Forward-looking statements contained in this document regarding past trends or activities should not be taken as a representation that such trends or activities
will continue in the future. Although the Company has attempted to take into account important factors that could cause actual costs or results to differ materially, there may be other
factors that cause costs of the Company’s programme or results not to be anticipated, estimated or intended. There can be no assurance that such statements will prove to be accurate
as actual results and future events could differ materially from those anticipated in such statements. The Company does not undertake any obligation to update or revise any forward-
looking statements, whether as a result of new information, circumstances, future events or otherwise. You should not place undue reliance on forward-looking statements, which speak
only as of the date of the Presentation Materials.

(4) The estimates and ranges in relation to the potential of the Joint Venture’s Tyler County assets, including the Woodbine target, are conceptual in nature and, given they relate to
exploration targets yet to be drilled, should not be misconstrued as an official or independently-audited estimate of reserve, resource or valuation made in accordance with the guidelines
of the Society of Petroleum Engineers (or any other recognised guidelines). There has been insufficient exploration on Joint Venture’ s Tyler County acreage to date to officially define a
reserve or resource and there can be no guarantee that future drilling will result in the determination of such a reserve or resource.

(5) Neither this document, nor any copy of it, in whole or in part, may be taken or transmitted in, into or from, any jurisdiction where to do so would constitute a violation of relevant laws or
regulations of that jurisdiction.

(6) The Presentation Materials have been prepared in accordance with English law and the English courts will have exclusive jurisdiction over any disputes arising from or connected with
the Presentation Materials.

(7) By receiving any of the Presentation Materials you agree to be bound by the foregoing provisions. (‘
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Tyler County J.V. Update

Kara Farms Play

Potential for Double A Wells size field c.100 MMBOE

Such a field could produce > $4 billion gross revenue at $100 oil, $4 mmBTU gas
on a 100% basis

Pantheon 25% Working Interest

Vision and Potential New Partner at Advanced Stage
- Progressing well

- Complex transaction but major items agreed

- Minor details being negotiated

- Have hired leading international legal & financial consultants
- Extensive due diligence

Potential new partner is from Asia and new to exploration and
production in USA

Very detailed analysis performed
- Hired own country technical experts for additional G&G due diligence
Timing
- New JV Partner insisting on drilling KF#1H as soon as practical agter closing
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